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VFIHQFH

$V WKVWMG VHYDQN RXUNRE LV \R EUQJ 1QIRUP DMRQ R RXUJURXSV VR WDWKH. FDQ
UHDFK DQ LQIRWP HG JURXS FRQVAIHQFH

$V WKWMG VHYDQW Z H DUH KHGLQJ \R P DIQUBIQ \WH XQW DQG VHQI W YMBOR RXU
|H@RZ KIS

7KHHRWH GMXV KDYH \WH SDWHQFH DQG \RGADQFH | RUDAMQLQ Z KIB! RKHWY VKDUH
\WH FRXUDIH R VSHDN XS Z KHQ Z H KDYH VRP HKIQJ \R VKDUH DQG\WH Z VGRP R GR
Z KDWY W KWRURXUJ URXSV
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&WFGNV R/ RYH 6HYIFH

, UFHQ® KDG \WH RSSRUNQUY VR KHS IDALOBW \WH$$: 6 0 HP EHUKIS VXUH ZIWIQSWD  ,QD
QXWKHD D SURSRMRGDARXP EHUR JURXSV IURP HDFK $ UHD DUH VHBIRMG B\ \WH * HQHUDG6 HYIEH

2 111EH DQG DUH DVNHG \R DQVZ HUVXUYH TXHVIRQY \WDVWKDYH EHHQ DSSURYHG B\ WH FRQIHUHGRH

7 KHVH TXHIRQY VHIYH \R J LYH WH 3 XEQF ,JRWP BIRQ FRP P WH D 2SXOH Rl WH IHBZ KIS RQ

P DWAY (DQI QI 1URP \H XVH R D VHYIEH VSRQURU BIQJW Rl VREUHW \H QXP EHUR! Z HHND

P HAQ) V DIWQGHG  DQG LQYRIHP HQNQ WHDW HQABUR] UDP V EH RUH DUIYDCDVS GRKRIFY
$QRQ P RXV DP RQ D YDUHWR RKHUMXHY ) RUSWD  DSSWR IPDMO  JURXSV Z HUH
VHOPWG IURP FIMIAV IQFAQ) YREYJEURRN & WWBO DN\H ( OlQ ©  &KIFDIR 3DOMIH + IQVED®!
$QIRK DQG. WINDQGDQG+HQ , NRZ2 ZKHHDHT7+( < ™"

,QD® RMDOFDVHV , FRQBFWG \WH J URXSVLUSUP DIV FRQBPWRU* 65 DQG DUDQI HG R YIMVWKH J URXS
RO\WHUGRUP DCP HAMZ QL KVWR DGP LQMMUWH VXUYH DIVMUWHUP HAMQ) 7KLY P HDQW KDG DQ
RSSRUWYQW R DWHQG VHYHIDCP HHAILI V16 QGHYHUEHHQ\R Z MY SHRS®I 1Q RXUS WHD |G QHYHUP HW
VRP HIP HV 1Q FIMAV \KDW KDG DUHO 1L HYHU YIMMG , Z DQUWR VKDUH KHUH \KDVWAKHVH YIVIW Z HUH @H
FKDQI Q]

, KDYH2FILFOME [Q$$ , KDYH D KRP HJURXS Z MK Z KIFK , NQRZ WH ILANDQG OMADP HV R \WH
WRXIKO K SHRSGH WDWIRXIZHD DG \WDW URXS |, KDYH' DMAWEWS UHD DQG 5 HIIRQDO
2VHWIFH AFBM DV Z HODQG Z WIQ \WRVH FIUFBV DPJ UDWIXOR KDYH DQ RSSRUWMQW \R FDADQ
DGGMRCDO IRDI2IUHQGV3$ QG R FRXWH DV' HBUDW ,jYH KDG DQ RSSRUWNQW \R H SDQG
WDWALF®I HYHQP RUH \R IQFOGH P HP EHWY IURP DFURW WH 8 QWG 6 \BAMV DQG & DQDED DQG WH

Z R Z KB DEGHWMQI P DWHY UHI DURIQ) WH * HQHUDOB HYIEH & RQHMHQRH 7UXH |, YH DOR KDG
\KH RSSRUMQV R YIMWOXP HURXY GMMEW DQG J LYH UHSRW EXVWKH FRP P RQ \KUHDG LQ \WHVH FILFBN
I\ \WDWIRUWH P RASDWAKH IRON DUH DQNHP H 7KH QHIQP\ \RZ Q WH iH IQMUHMG 1Q WH
WKPMUH R $ BRKRIFV$ QRQ P RXV DVDP |, DQG\KH\ [ FRP P WG \IR VHLYIEH Z WLO \WH IHZ \KLS
IODZD\ , FDQDSSUHAIDW XQGHYARQG DQG VKDUH D ®YH IRU

OYXVINHQ, EHIDQWR YIMW 52 8 36 \WDW HIH QRAQP\ P P HADW DUHD Rl FRP IRWD® RWDTD

W QUEDQAEMBQFH IURP P\ KRXVH DQG Z KHQ \WDVWKDSSHQHG VRP HMIQ) GHHS GRZ QIOUGHR! P H
KDSSHQHG , 1HBND KXP EGIGHW \WDWZ DV HYHQ GLLIHHQAKDWZ KHQ , ARRG RQ\WH IBRUR! \KH

* HQHUDOB HWYIEH & RQHHQRH IRUKH IIVAMP H ) RUP DQ. R XV IQVHYIEH ZHVD\ WIQIV@H2: H
JHAR GRWMVE RUP* IDMXOR EH R VHYIEH EXVWKHVH YIMW \R RA®ILQ] J URXSV [RUWH VR®!
SXUSRVH R EHQJ R VHYIEH KDYH ILGBIG P\ KHDWZ MY VXFK J UDINYGH \KDW KDYH VR \M@ RX DERXVWV



1RZ MY QRAINH ,)YH QHYHUEHHQ\R QHZ. P HHIQIV
EHRUW RUP HAQHZ SHRS®! IQWH IHBZ \KIS 6 \DDV
DG ZKHQ, YMWHZ JURXSV 2DV DQ DBRKRIF 1Q
VHDURK R \WH P HWDIH Rl BHFRYHU 3, (DUHD 1L HYHU
P HQIRQP\ VHYIFH SRUMRQ DV, GRQYWICN Y
UHBIYDQW+ RZ HYHU 1Q\KHVH YIMW RQ EHKDDR! WH

* HQHUDOB HYEH 2 1IIFH W $6 UHBIYDQW7R P RWR
\WH P HP EHY R \WH JURXSV, YMWMG , ZDVD

P HWHQIHU D YHY Z HOUHFHLYHG P HAWHQIHU Z KR
KDG QHZ V IURP KHDGTXDUMY , KDG QHZ VV \KDW

* HQHUDGB HIEH 2 111FH KDG UDQGRP ® VHBIPWMG \RHU
JURXS DQG\WH RIIEH Z DV IQMIHWG IQ 7+ ( |5
RSIQRQ , Z DV \WHUH\R DL \WH ZRXGEHVRNCQG |
DV \R ILORXD VXUYH VR, FRX@ UMD WHUWRXI KW
R 1HZ <RI

7KLY QH VEBDWFRX@ FRP HRII WH Z URQJ ZD\  EXW Z DQMG\R VKDUH KRZ. IQFUHAE® JUIDMXO
HYHY RQHZDV 6D3D P R URXSV KDG QW8I LQYRHP HONQ \WH VHYIEH AKFMUH Z LKIQ \WHU
QVEW RQD D IHZ KDG HYHUKHDUG R \WDVI$ WHP E®® \KIQJ Z WK \WRVH 2KLTKHUXS\A 2 7KDW
VRP HRQH Z RX@ ERIKHUWR FRP H DQG YIMWDQG Z KDWY Z M WHWH VY DQGDWN7+( 0 Z KDVWKH\
\KRXJKWP DGH\WHP IHHGIQFOGHG DQGD2SDWR 3 $QG, 1P QRWIRQ) \R @ WHUH Z HUH \IP HV

Z KHQ WH UHFHSVIRQ Z DV XQFRP IRUBE® J UDFAIRX\A

2 QWHYHDARAFFDMRQV Z KIBI GUIMQ] KRP H RIWQ RQ CDUN HP SW FRXQN URDGV | GDWP\ VHD
KRZ FDQDGAXQNNHPH ZIW D@P\ 10ZV EHWHUHASIHOAR VRP XFK ®YH' : KDWAG, CRWWR EH

VR GHVHYIQJ R WY WSH R KRVSMIOV DQGKRZ. 1 MWDV, JHWR GR\KMVE" 7RP DQ. IWZ LOEH
DSSDUHQMVDQG P DQ UHDAQJ \KLY Z LOXQGHIARIQG EXWRP HP D\ QRWDQGWRWWRWH |, VD 1\
EHFDXVHR RXU GGUDR R 6 HYIFH IQ$ BRKRIFV $ QRQ P RXV 7KH UHZ DUBY DUH H SRQHQUDO
DQG @H FKDQIIQI Z KHQZ H H SHQG MWD OWBI H WD HIRWDQG JLYH DZ Dy Z KDWKDV EHHQVR [UHHD
JIYHQ\R XV 7R DOXNRVHZ KR P D\ EH UHDAQ) WLV Z W ZKRP , YIVWMG DQG \R DO KR KDYH
ZHBRP HGP HZ W RSHQDWP V 1QDOP\ WDYHY SGDVH NQRZ WDW RX FKDQIHG P H IRUHYHU

W D KXP EGI DQG J DWW XCKHDW

&KW*
" HBUDM3 $



)($5 $33529%/ 6(/) $: $5(1(66

- KDWRKHUSHRSG! WIQN R P H LY QRWP\ EXVICHW WLV IV YDODEG! LQRP DURQ, BDUHG DQG

\ RX DOKDYH\BXJKWP H  %HRW , JRAWREHU , Z DV VR DILDIG Rl GRAEHIQ) DFFHSWG \WDW D2 D\ V
WHG \R EH Z KDW WRXJKW RX Z DQMG | \ RX ZHUH IQR FDLY , ZDVIQR FDWY/ ,1 \ RX Z HH IQR
VSRW , ZDVIQRVSRW , ZDVIDWVHGIQD QRUP DO ®YIQJ IDP 1® DQG DA D\ V KDG WHU
VXSSRWEXWURP P\ SHHWY , Z DV QHYHUD SDWR WH JURXS , ZDVDZD\ V\WHNGP\ SDUHQN
®RYHG EXWP\ SHHWY Z HUH MWYKHUH EHFDXVH , Z DV SDIWR JURXSV E\ DIADARQ 0\ HDUW® @YH
ZDVKRANH  DQG, KDG D FHUBIQ BBIQAVRUWH JDP H VR, IRFXVHG RQWDW 7KDWZ DV P\
IGHQMV DQG, SRXUHGD@R P\ HQHU\ IOR\KDW , VWRSSHG SO\ 1Q) DWKH HQG Rl KLIK VFKRRO
DQGIRXQGP\ QZ ®YH DBRKRO , VSHOMNH QH VWHYHQ\ HDLY RQ \WDWAMHS GHFOQH IOR
REQMRQ

7 KH UHD@V Z DV \WDWQ DRI WRVH\ DY , QHYHUBMDQ RQHNQRZ ZKR, ZDV 7KLV ZDV D JUDW
GHHQVH DQG D@Z HG P H QHYHUWR FUHDW DQ. P HDQIQI IXCUHOMROVKISY , GEQWHD@ H \WDWKQID
OWUIQ VREUEW ,QZRINQJ RQP\ IRXU AMS DQG IGHQM 1QJ P\ GHHPW , IRXQG \WDWHDUZ DV
P\ QXPEHURH , ZDVDIWIGR EHQJ DFFHSWG , ZDVDIWIGR! IDGWH DQG, Z DV HYHQ DIWDIG
R VXFFHW %HQJ DGR \ RX NQRZ 1QJ Z KR, Z DV DQG QRWZ DQIQY P H ®IVWP H DZ D\ V W 1QJ

\R | MIKQ EDVHG RQ \WH LODQH QRURQ\WDW NQHZ Z KDW RX Z DOMG 7 KDWHDUR! 1DIG(UH DOR
QHYHUGMP HW R P\ IX@MARWDWL , IDBIG , FRXGDZ D\ VNQRZ , FRX@ KDYH GRQH P RWH

IOAMDG Rl DFFHSWQ) \WDW MWZ DVQW RRG HQRXIK

, WIQN WRVH [HDLY I XHBIG \WDWHHID) Rl \MUP IQDOXKQTXHQHW , \WRXIKW Z DV GLIHHQAEXWEG
QRWBMDQ ERG. NQRZ ZKR, ZDV I \RXNQHZ P H \ RX FBDW Z RX@QWINH P H EHFDXVH , GGQW
@HP\VHD , FRX@QWIWQ DQ Z KHUH EHFDXVH , WHG R IIWIQ HYHW Z KHUH 7 KDWHDUR! QRW
EHQ] ®YHG DQG DFFHSWG NHSWP HIURP EHQJ ZKR, ZDV 6 XWH , KDGPDQ  EXGEHV DV,

JUZ XS EXWHYHUDQ. UHDORKH [UHQGY

7RG , OH IQWH VSIUMR D BYIQ) * RG DQGNQRZ WDWZ KDW GR IV JRRG HQRXIK  $ QG Z KHQ
\WRVH IHDWY FUHHS EDFNIQ W WP H R GR VRP H Z RUN R 1LJ XUH RXWZ KDW \WK® 1HDU

,Q/ RMIQJ 6 HVEFH
5RE 0 HIRG

3DQHO  $UHD &KDIU
1 RWH.O , GLRY $ WD
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&KDSWU +RzZ W RUNV° 3DWV

UA@KDV FRP SBMG KLV GHVFUSWRQ R \WH SUREGP  DQG J LYHQ XV DQ IOV KWQR WH VROMRQ

7KH SUREGP 1V Z H DUH GLIHHQMRP RKHUSHRS®! Z KHQ IWARP HV R DBRKRO:  H DUH CRWDE®I \R
GUON @H QRP DCSHRS®! 2 QFH Z H ABWKH SKHQRP HORQ R ADYIQ) \BINHV SOFH DQG Z H DA
XQDE®! R SUHAPWZ KDWKDSSHQV QH WO D\ EH Z H Z [@ARS DI\MURGH RU R GUGQNY EXWP D\ EH CRW

IRURCH RUR Z HHW ZHGRQWACRZ ( YHQP RUH IP SRUBIQAZ KHQ Z H DUH QRWELICNQ]  Z H KDYH
\WH REVHWIRQ\R JR EDAN\R GUONQJ QR P DWHUKRZ BQJ VKDV EHHQ :  H FDQQRWIHP HP EHUWWH
VXIIHIQ) R HYHQWH GD\ EHRWH DQGZ HVRP HKRZ P\ WMURXVOD 110G RXWHOHY GUCNQ) DIDIQ

HYHQL ZHKDYH VZ RDQRI W

7 KH VROMRQ LV \KDWZ H KDYH \R EH FRQYIGFHG R| RXUIGDELOV \R UHFRYHUZ W DQ. NQG R

KXP DQUBUDQDIG 1 RWRQ RXUVMWIHQI W RUZ W DO RCH HOHY VWHQIWW 7 KHUH LV QR KXP DQVAHQI W
VX LEHQMAR BHFRYHU © H P X\MMQG D VRXUFH R VAHQI W RXAMGH KXP DQVAHQI\K VR UHD RQ° D
KUKHUSRZ HU $ QG 1L\ RX UHP HP EHU %ORG XV \WDWA/ \KH Z KR®! SXISRVH Rl \WH ERRN R 110G D
SRZ HUJ UHDMUWDQ RXWHIHV \KDWADQ VROH RXUSUIREGP V- QRWSUREGP V EXVBUREGP V° QRW

EHQJ D QRUP DABUQNHU

5 HP HP EHUZ KHQ YUA@RG XV 2SUHAVHO KRZ Z H KDYH UHFRYHUHG LV \WH P DIQ SXISRVH Rl \KLY
ERRNS : HO\WDWY Z KDVWKH LV DERXVWR GR 1QWWLY FKDSWU ;- H KDYH DOUHDG DQG KHDUG WHDG
\WRXVDQGV R \IP HV \WH [IWAWHZ SDUDIUDSKV R KLY FKDSWU 25 DUHO KDYH Z H VHHQ D SHYRQIDIO
Z KR KDV \KRIRXIK® IRMZ HG RXUSDW 2 $ VSHDNHURGRH VDIG 2, KDYH 1 ( 9( 5 VHHQD SHYRQIDIO
Z KR KDV WRURXJK® IRMZ HG RXUSDWK 3 , GR EHIHYH \WDW FDQVD\ WH \VDP H 7DN\H IOR
FROVIGHIDMRQ \WDVWKH SHYWRQ LY IX@® FROYIGFHG \WDVWKH. DUH DQ DBRKRTE \WH QRURQ \WDVWKH
FDQ RQHGAD GUCN@H D QRWP DCSHWRQ KDV EHHQ WP DVKHG DQG\WH. KDYH QRAIINHQ KDD

P HDVXUHV EXVWKDV Z RINHG \WH 6 \MSV DV 1L \WHUQH GHSHQGY RQ W7 KDWY WH HWHQFH R 6\MS

2 CH $GP WY \WDW DP DQDBRKRE \WDWP\ @H LV XQP DQDIHDE®! 1V WH UHDID) DVRQ \WDVWKHUH
IV QR VHFRQG FKDQFH QR JRIQJ EDFN QR, P LIKWEH DEGI\R GUONRGH @D EXWX@® VXWHQGHUR

\WH IDPVWKDW FDQ QR @QJ HUGUGN HYHU 30V DQG WKLY IV MWDV [P SRMIQW, FDQWP DQDUH P\ @H
Z LKRXVWKH KHS R D SRZ HUJ UDIMUWDQ P \ VHO |, WICN\KDWIKLY 1V Z KHUH VRP H SHRSG! JHWAGHG

WDANHG |1, VIRS GUONQ)  HYHW\\MIQ) Z I@EH RN, FDQ P DQDIH Z HOY MMRXVDBRKRO YXVKHUH

DIDIQ WP H DIWUMP H IQAFDWV \WDWKLY IVQYWKH |, GRQYWIWHHG D KL KHUSRZ HUQRWR GUON |
QHHGRQH\RJIXIGHP\ (17,5( @H 6\WS 7Z R SURVIGHV IXUWHUIQWL KWOQR \KLY IGHD



QB6WS 7ZR , EHIHYH \KDWD SRZ HUJ UDWUWKDQ
P\ VHDFDQ UHVIRUH P H\R VDQWY :  KDWERHV %O
P HDQE\ \WLV' , EHIHYH WDVKH LV \BOLQ) DERXWP \
\KIQNQI DQG DRIRQY , FDQP DNH JRRG GHAMRQY
Z KIFK , KDYH QRWEHHQ DEGI\R GR SUHYIRXV® DQG
IRBZ \WURXIK Z M \WHP , @YH \WDWKH B WZ 1\
2FRP H\R EHOHYH EHFDXVH KLY IV D SUIRFHW W/ D
SURFHW Rl VHHIQJ \WH UHVXQV 1Q RIHUP HP EHLY/
DQG Z DIRKIQJ MWKDSSHQWR P HDV, BW:  KHQ,
FDPHIQ , ZDV\RG\R DWN* RGWRNHHS P HVREHU ,
EDOHG D\ IQ) , GRQWWCRZ WDW EHIHYHG IQ* RG
DQGL, GG ZK\ ZRXGKH FDWH IL , Z DV VREHURU
QRW , Z DV \RG MERHVQWWP DWHUGR MDQ Z D\

© KHQ, VIBWMG \R P DNH DQRWHUREMIPIRQ KH
VWRSSHG P HDQGVDIG GRIMDQ ZD\ $V, GG WDW
@O , EHIDQWR UDQ H\KDMZ DV Z RINQ)  DQG,
VBZ ® FDP H\R EHIHYH

$ I\MU2A@I HW \MURXI K Z W \WH VHRIRQ Z H UHDG DVWKH ABWR RXUP HAMQIV KH HQGV Z W \KH
\KUHH SHUCHONGHDY D 7 KDWZ H Z HUH DBRKRIFY DQG FRXG CRWP DQDIH RXURZ Q@HV E

3 UREDE® QR KXP DQ SRZ HUFRX@ KDYH UHIHYHG RXUDBRKRDP  F 7KDW RG FRX@ DQGZ RXG L
+HZHHVRXIKW7 KLY IV WHVXP R 6\WSV2 CHDQG7ZR ,QWH RWIQDAP DOXVFUSWMAQIR®Z HG

\KLY Z W \KH LOMKPIRQY 1L\ RX DUH QRWFRQVQFHG WHQ\ RX QHHG \R UH UHDG WH ERRN R \KLY

SROARUKURZ WDZ D\ 7 KH ILQDOYHMRQ UHDGV 2%HQI FROMQAHG ZH Z HWH DV WS 7KUHH Z KIFK
IV WDWZ H GHHGHG W \MLD RXUZ 1ODQG RXUOH RYHUMR * RG DV Z H XQGHIARRG + P 3

,Q6WMS 7KUH , KDYH R GHRIGH Z KHWHU, ZLOGR WLV 7KLV IV P\ IIWANHDOFKRIEH 1Q\WH SURTUDP

. 1@ SXWQWH HIRWWR FKDQIH' : 1@ VXUHQGHUR WH IG-D Rl DIBZ Q) KLY \KIQ) \KDWA/ FD@IG
* RGRUD KJKHUSRZ HMR EH P\ JXIGAQ) IQOHQH' $QG B\ WHZD\  Z KDWY WV \MWDP\ Z 1O
DQGP\ @HRYHU , ®¥HKRZ -RH  &KDUMH GHVFUEH WY IV P\ \KRXJ KW DQG DRIRQY + HUH
DIDQ P\ SIREGP UMGHVIQP\ KHDG IQP\ WRE KW Z KIEK EHFRP H DRIRQV + HUH DIDIQ %@
KW XV Z W \KH UHTXWUHP HQMR \BINH 6 \MS 7 KUHH 27 KH [ IANBHT XILHP HQWY \WDWZ H EH FROYIGFHG
\KDADQ. @H XQV RQ VHD Z LGFDQ KDUED EH D VXFFHW 3 DQG KH JRHV RQ R \BXO! DERXVYKH DRRUVR
WP KRP HWH IGHD \WDWRXUDYHV DUH XQP DQDIHDE®! Z K\ HOH Z RX@ Z H \BNH DRURQ GHFHWDU
\R UHFRYHU



2 XUQYHV KDYH EHHQ IXBIG B\ VHIVKGHW ( YHW \WIQ) Z H KDYH GRCH LV EDVHG RQWLY HYHQ

Z KHQZ H\KMRXJIKWZ H Z HH EHQJ NQG DQGJLYIQ)  XGMURUP RIRQY Z HIH IQYROHG Y@M XV
\KDVWZ H KDYH \R EH UG R VHOIVKGQHW 2 ERYH HYHY\KIQ) Z H DBRKRTEV P XWEH UG R \KLY
VHIVKGHW © HP XVWRUMNEY XV * RGP DNHV \WDVWSRWEGH $ QG \WHUH RIWQ VHHP VR EH CR
ZD' R HQIHO JHW UGR VHDZ MKRXW- IV DIG2 2. HKDG\R KDYH* RQY KHS 7KLY IV \KH KRZ
DQGZK R W) WMR DOZHKDG\R TXVEO\ IQJ * RG ,\WAGQWZ RN 1 H WZ H GHAGHG \WDWQ
\KlY GDP DR @H * RGZDVJRQI \REHRXU IWHRARU + H IV \WH 3 UQRSDOZ H DUH + IV DVHQN + H
IV \KH ) DIHU DQG Z H DUH + LV FKIGUHQ 0 R RRG IGHDV DUH VIP S®I DQG WLV FRQFHSWZ DV \WH
NH VRGH R WH QHZ DQG WIXP SKDQADUFK WURXJ K Z KIEK Z H SDWHG R IUHHGRP 2

: HKDYH W VXUWHQGHU : HKDYH W TXWED\ 1IQJ * RG I ZH DUWH W @/H DQG @/H D @H Z RW @1Q)J
ZHKDYHW CRWL 6 R %W@BURYIGHV XV Z MW D VWRWS VP SGI SUD\ HUMR JLYH XV \WH Z RUGV \R VDA
RXWBXG IRUDQ DAARI VXUWHQGHU 2* RG , RITHUP \ VHOWR 7 KHH ° R EXIG Z W P H DQGWR CR Z W
PHDV7KRX ZIOW5 HIHYH P HR \WWH ERQGDIHR VHO WDW P D\ EHWWUCR 7K\ Z1@7DNHDZ D\
P\ AlIEX@HYV \WDVWIRRY RYHUWHP P D\ EHDUZ MHW R WRWH , ZRXGKHS Rl 7K\ 3RZHU
7K\ /RYH DQG7K\ : DD R@H 0D , GR7K\ Z1GDAZ D\ V ju, W [P SRMUQMR VD WKLY RXWBXG
7RVD WLV RQ\ RXUNCHHV 7KLV IV WH SRVWYUH RN VXWHQGHUDV Z HODV \WH Z RGBV

YXWRZ , KDYH \R INH P RUH DRRQ , KDYH DRXD@ W VXWHQGHU + RZ GR, GRWWDW 21 H WZ H
OXQFKHG RAWRQ D FRXWH R YIJ RURXV DRVIRQ WWH [WAWNYAMS R Z KIEK IV D SHYR(DO
KRXVHFEDQQ] ZKIFK P DQ R XV KDG CHYHUDWNAP S\WG 3

3DV LQWH QH VMVXH
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* IHAMQIV W $ ©

+ ROED\ V DUH DURXQG WH FRUHU 9YoXVWKHUH LV HYHQ P RUH VR GR

0\ QOPHLV-DQ6 ,DP WHQHZ &3& &KDUIRUSUD  , DP H FIWG DERXWFDUY LQJ \WH P HWDJIH DQG
KRSH \R 110G VRP H HOMXVIDWIF SHRS®! Z LG R RQ 7KH &3 & &RP P WH RUP& RRSHUIDWQ Z W \WH
3 IRHWIRCDOR.RP P XQW 3 IV \WH $$ FRP P WHH WDWBW SURIHVWIRQDY 1Q\ RXUFRP P XQW NQRZ WDV $
IV DODERXW: HDUHQRW  \WMSSIQ) EXWZ H DUH SUHVHQI $$ \R P DQ. SR HWIRQDY IQYROHG 1Q @Z
P HAFICH HGXFDURQ IDW XQRQV JRYHWCP HQV VFKRRY' IUIDWUDCRU DQ] DMRQY DQGP DQ. P RUA

: HQHHG' MMPW&3 & FKDILY DV Z HGDV D Z KRBI BVWR YROQMHY : H GHHG R J HWRXVWR WH KLIK
VFKRRY [Q\ RXUGMUEWR 2& DU \WH 0 HWDIH 2 7KH$$ Z HEVIW KDV P DQ. UHVRXUFHV DYDIDE®!
IQFGEQ) DODMDMUH ) RUWH SRYMRQ R & KDIU IGHD® \ RX KDYH D\ HDUR! VREUHW DQG DUH 1 DP 1aDU
Z W \WH WDGMRQY < RX Z L@DOR EH DE®! \R

$WHQG \ RAUGMMEWP HHAID UHI XOUD

& RQEPWSUR HVWIRQD®Y | RURSSRUMQUAV

$WHOG &3 & UHDWG Z RIWKRSV DV Z HODV WH 1 ,$ DWHP EQHV DQG FRP P MkH P HHQ V
5 HELKMYROQAMHLY Z W IGHDV DQG WDIQQ)

&RP IRMIEGI Z W $$ SUHVHQIMRQY

$@D\ VIQWIIQQ

) RUKH SRVMRQRI 9 RQMHY \ RX DV Z HOVKRX@ KDYH D\ HDURI VREUH\W DQG EH IDP lIDUZ W $ $
7WWAWRQYY <RX Z 1OGDOR EH DEGI R

$ FFHSWRSSRUMQUAY \WDWP D\ FRP H\ RXUZ D\

$WHOG &3 & UHDWG Z RIWKRSV

$WHQG\ RXU' DAUEVP HHMQV P RQKO

&RP IRUTEG! \BOLQ) [Q SHYRQWR YDURXV SIRHWIRQDY \R H SDIQZ KDV $ GRHV DQG GRHVQWER
+ DYH FUHDWYIW DWW RXUHYHQN

7KH ERWRP  @H LV WDWZ H QHHG HQRXVIDWIF SHRSGI R [QRP WH SURIHVIRQDY DERXVS $ DQG Z KDWW

KDV GRCH IRU\ RX Z KHQ QHHGHG 6R Z HBRP H \WH VHDVRQ DQG FRP H RQ XV 1 RKMIQ) EHWHUWDQ
FHOEWMY WH SOQIY R DQ$$ VHHG 3 BDVH FRQEPWP HDQGDQ. TXHWIRQY 9%4H Z HD

< RXWY [Q VHWIFH
-DQ6

1,$ &3& &KDU
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$9287 7+( 6(59,& 0$18%/

7KH1RWHO GRYVS$SUD 1,$  6HYIEHO0 DQXDODVZHNQRZ MRGD. LV D FRP EIQDWRQR
YDURXV GRFXP HQN \KDWZ HUH FUHDWIG DQG FRP ELQHG RYHUWH \ HDUY 7KLY P DQXDQY VIP LOUWR
WH$$ 6 HYIEH 0 DQXDCEXWP RUH VSHFLIE \R 1 ,$

9%DFNJ LRXQG DQG + MRU

7 KH RUW LQDONUHH GRFXP HON Z HIHWH * 65 + DQGERRN \WH & RP P WH + DQGERRN DQG \WH
6 HYIEH * XIGHIHV IQFOGEQ) WH' XWAV DQG5 HVSRQUEIDMY ' 5 R 1,$ 7U00AMG

6 HYDON 7KH* 65 + DQGERRN Z DV IIWMBXEQKHG 1O DQG Z MWWQE\ WHQ & RQFHSW

( QWRU7H % EDVHG RQRQH \WDW MMEW  KDG FUDWMG ,WKDV VRP H EDVIEV IRXQG [Q RKHUS $
QMIDMUH DQG SDP SKBW DBRQJ Z M P RUH VSHFLIED® Z KDAWRHV RQKHHIQ1 ,$ 7KH

&RP P Mi#H + DQGERRN Z DV DQ DWP SWR KHS H SDIQKRZ FRP P MiHV Z RN KRZ Z HKHUWH 1Q
1,$ GRVHO XVH 5 REHWY 5 XBV Rl 2 BHU DQGKRZ 7KWG/ HIDR HBIFRQY ZRW 7 KH \MLLG
GRPXP HQAZ DV RXUB HYIEH * XIGHTDHY 7 KHVH DUH YHY VSHFLIE\R 1,$ DVWH @\ RXWZ KDW
ZKHQ KRZ DQGZKR : KDWDQG Z KHQ RXU$ WHP EQHV DQG &RP P IMiWH 0 HHMQJV DUH Z KR RXU
$UHD &RP P MiH IV KRZ Z H KDQGEB! RXUILQDQFHY DQG WH TXDOLFDWRQY DQG UHVSROVELOMAV Rl
RXUSUD  WKNMG VHYDQN

0 DQDILQJ 8 SGDWMV E\ 0 RURQV

2 YHUWH \ HDWY/ \WHVH GREXP HQN KDYH EHHQ FKDQI HG DQG XSCDWMG 8 VXD®  Z KHQ QHHGHG
EXWP RA® Z KHQ MKDV EHHQ QRIFHG \WDVWAH  HAWHUQHHG P RUH IQIRUP DWWRQ RUDUH QR BQIHU
IQ@HZ W KRZ ZHGRWIQIV 2 U DVDDXGHGWR IQ+RZ IW RUW VRP HWP HV TXIEND

VRP HWP HV VBZ ® &KDQIHV P D EH VXEP WHG E\ YDURXV P HP EHWY R \WH $ UHD & RP P WkH
IQOFOGEQ] LQAYIGXDEY RUFRP P WHHV 7 KHVH FKDQJ HY DUH EURXI KWDV P RIRQV \R \WH & RP P [WH
0 HHMQY IRUIHQHDOUHYIEZ 7KLY D@RZ V \WH $ UHD & RP P IWH IR DVN TXHVRQY DERXVYKH

P RURQV DQG\WH' &0 V SUHVHQMNR \BNH WH P RURQV EDFN R \WHU'  DMAMEW DQG WXV \R \KH

* URXSV 7KH P RIRQ LV SUHVHQIMG | RUFRQVGHIDWRQ DWKH QH V6 UD $\WWHP E® + HUH

P HP EHWY FDQ DJ DIQ DVN TXHWIRQY DQG RITHUWHUWRXI KW RQ WH VXJ.JHMG FKDQIHV 7 KHVH
FKDQJ HV DUH \WHQ YRWMG RQ DQG CRUP DD UHTXIUH D\ R WILGV P DIRUW \R EH SDWHG

7KH2EHVA/P RIRQV BHO\ \WH H DRWIM WKDWHHGY R EH FKDQI HG LQ WH P DQXDO YRW \WH
FXUWHQWYHUELDI H DQG WH SURSRVHG 7 KLY D@Z V DOSUHVHANR IX@ VHH Z KDWY EHQJ
VXIIHVWMG IRUFKDQIH I DSSUIRYHG WH Z RGEQI 1QWH P RWRQ LV UHSOFHG YHEDWP  1Q \WH

P DQXDO



6 RP HWP HV P RIRQV SUHVHQMG GRQYWKDYH \WH H DFWZ REQJ RUMH P RURQ P SDFW RWHU
SDW R WH P DQXDOKDWOHHG \R EH XSGDWG ,QWLY FDVH \WH P RIRQ LV \MUHG RYHUVR \WH
5 HSRWDQG &KDUWMU 5 & &RP P IMiH DIMUS \WHP E® DSSURYDO 7KLY FRP P WH Z LOLHYLHZ
\WH P RIRQ DV MHDWV \R RWHUDUHDV R RXUP DQXDO 7KLY FRP P IMiH Z RX@ \HQ SUHSDUH

DQG SUHVHQOWD QHZ. P RIRQ IRUWH $ UHD \R UHYIHZ  DQG DSSURYH
1,$ 6HWLFH 0 DOXDOS X\VWRGLDQ

Q WH5 & &RP P WH VXEP IMKG D P RIRQ R FUHDW DQ DSSRIOMG SRMRQR! 1,$

6 HWYIEH 0 DQXDC& XMRGDQ R P DIQEIQ WH LOMI UW R WH P DQXDO 7 KLY SHWRQ LV SURILEHQNQ
0 IFIRVRIW  RUG DQG FDQ XSGDWM RXUGREXP HQN DQG NHHS WH H M) IRP DD 7 KH
SURYIGH RXU:  HE $GP IQMWDWUZ W D FRS\ R WH Z HEVIW \KDWIDQ EH SUOMG Q3 [ 3
IRWP DW7KH DR SURYIGH WH $ UHD & KDIUZ WY D YHVIRQWDWFDQ EH SUQMG IQWH 3 2
VI H 7KHRQD FKDQIHV \MH P DNH DUH Z KDWKDV EHHQ DSSIRYHG B\ \WH $ UHD $ \WHP E®

8 SGDW ( [ DP SO

$VDQH DP SGI R WY HIRWDWKH ) DO%\WHP E® \ER P RIRQV Z HUH SUHVHQING DQOG
DSSIRYHG R FKDQIHWH' 5 R WH 5 HIMWDU DBQI Z W FUHDWQ) \WH VDP H IRUWH $ GMDWM
5 HIMADUDQG \R JLYH D YRW DV WHP EQHV \R \H $ GMUDWM 5 HI MADU 7 KH P RURQ R J LYH \WH
YRWM Z DV D VIP S®I FKDQIH Rl Z REQ] [QWH 6 HYIEH * XIGHIDHV VHRIRQ FKDQILQ) \WH Z RG
2RI R 2DQG 2 7KH P RIRQ UHI DUEQ) \WH' XAV DQG 5 HVSRQUELDMV Z DV P XFK P RUH GHBIBIG
VBURYIGHG \WH H DPWHUEIDIH RN WH URBI XVIQ) \WUINHWURX] K |RQAR FDARXWZ KDWZ RX@ EH
UHP RYHG DQG DEAQJ [Q\WH QHZ IQRWP DURQ 7 KH FKDQIHV ILRP WHVH P RIRQV Z HUH DGGHG R
RXUL,$ 6HWIEH 0 DQXDODQG SOFHG RQ RXUZ HEVW + RZ HYHU \WH DSSURYHG FKDQIHV GG
QRWIH HUHQFH FKDQI HV \WDWP SDRMGWH' 5 Rl RXUB HFURBUHY 7 KHUHRWH QR FKDQIHV
ZHHP DGHWRWHP 7 KHVH FKDQIHV P XW\EH VXEP IMHG B\ HWHUWWH 6 HFUAVBUHY RUS HSRW
&KDUMU 2 QO WHQ Z W $ \WHP E® DSSURYDO Z LOKRVH FKDQJ HV EH P DCH

2 XUVHIEH P DQXDQJ XIGHV RXUDUHD  DQG SUHVHLYIQ) \WH UHIDELOW Rl WL GREXP HOWY
HQKDQFHG B\ RXUMP HO P DIQMQDQFH 7 KH P DQXDOFDQ EH GFDWMG RQ WH DUHD Z HEVIWM

&KHY OO



a1

&RQFHSW RXU$ UHDLY 6 HYIEH GMMUKDV EHHQ IDMIX@® SXEQ/KHG TXDUM® VIQFH © H SURYICH
LQIRUP DMIRQ DERXVWKH DUHD DQG XSFRP 1Q) HYHQN \R P HHWRXUIHERZ P HP EHYY QHHGV $ WFBN RXU
P HP EHY Z UMM DUH P RAMZ HBRP H HVSHFID@® DERXVWHWYIEH  + HUH DUH VRP H TXHWIRQV \R KHS \ RX
JHWABWIMG Z W VKRWDQRQ P W ° - SURMAMG DU

. +RZ GG\ RX JHWQYRYHG LQ VHYIEH"

. KRQXGIHG\ RX IQR VHYIEH DPRYIMA"

.« KDWBRVMRQV KDYH\ RX KHT'

« +RZ SUHSDUHG Z HUH\ RX IRUWH VHYIEH SRVMRQ'

. KDWAG)\ RX WIQN DERXW RXUIIWMDWHP E® DQG Z KDWER \ RX WICNR WHP QRZ"

« +DYH\ RX EHHQRQ D FRQHHQFH SOQQQI FRP P WWH' : KDWZ DV IWINA' © 1@ RX GR M DY
« +RZ KDYHWH WDGMRQY KHBHG\ RX GXUQI D EXVIGHW P HHM "

. : KDWER\ RX DFFRP SOVK DV RXUJ URXS}Y EXVIGHW P HHMQJ"

« : KDWP RIYDWV\ RX 1O\ RXUVHLYIEH SRVMRY'

« ' R\ RX KDYH D VHYIEH VSRQVRU

6 KDUHV RQ RWHUS $ \RSIEV DUH FHUBIQD Z HBRP H 7 KH ( GMRUFDQCRAGR MDBCH © H FRX@ FHUBIQD
XVH D &R HAWRU , Z LOUHDFK RXWKQ - DQXDY R REVBIQ VRP H DXWRY/ IRUMH 0 DUFK MVXH + DYH D
Z RQGHUXO+ RIED\ 6 HDVRQIQ DQG+DSS\ 1 HZ <HDU

') <28 .12:

$$ KDV WUHH CGHZ VWY IRU\ RX VR H SBUH WDWDUH LOMQGHG IRUYDURXY DXAHQFHV

O/dq[ o o

« $ TXDUMWD QHZV EX@®MOQ DERX\VW $ VHYIEH OMUDWUH HYHQW DQG VKDUQ] TURP JURXSV VHYIFH
FRP P MWHMHY DQGLQAYIGXD®B 6 &DQDED$ $ P HP EHY

$ERXWS $
« ) RUSIRHWIRQD® R DONSHV Z KR GHDCY W DBRKRIFV I[QFOEQ) SURHWIRQDY 1Q KHDANFDUH ©Z
FRUHPNRQY DQG FOII\

6 KDUQJ IWRP YHKIQGWH: D@
o ([FHBWIWRP GMMY VHONR* 6 2 E\ SHRSEGI IQ FXWRG IRURKHY IQYROHGIQS$ $ 10
FRUHARQDA DFIOIAV

<RX FDQ UHDG WHP RQIOHDWS $ RU_QHZ VEIWAY DQG VXEVFUEH VR KDYH WHP  GHQYHUWHG R \ RXU
HP DIO




,V $3% )RU <RX

2 QD \ RX FDQ GHAGH Z KHKHU\ RX Z DQAR J LYH $ BRKRIFV $ QRQ P RXVD W + Z KHKHU\ RX WIQN IWDQ
KHS\RX : HZKRDWHIQ$ $ FDP HEHFDXVH Z H ILQD® JDYH XS W IQ) \R FROIRGRXUGUCNQ) . H WD
KDWG \R DGP MKDVWZ H FRXG QHYHUGUCNVDIHD 7KHQZ HKHDUG IR RKHUS $ P HP EHY \KDVZ H Z HUH
VEN : HWRXIKWRIRU HDW : HIRXQG RXWKDWP DQ. SHRS®! VXITHIHG IURP \WH VDP H IHHIIV R IXI@V
DQG BHIHW DQG KRSHBMWY CHW \KDWZ HEG :  H IRXQG RVKDVZ H KDG \WHVH [HHERIV EHFDXVH Z H
KDGWH QVHDVH R DBRKRDP : HGH AGHG\RW R IDFH XS \R Z KDADBRKROKDG GRGH\R XV 7 KHUH DUH
VRP HR TXHWIRQV Z H WHG \R DQ

VZHUKRQAM® ZZZ DDRU VDU 2V$ $ IRUVRE | ZHDQUZHHG <( 6 \R IRURUP RUH TXHAIRQY
ZH ZHH 1Q GHHS WRXEGI Z MW RUGUONQ) 6 HHKRZ \ RX GR 5 HP HP EHU \KHUWH LV QR QVIWDFH 1Q IDAQ)
XS \R \KH | DPAKDW RX KDYH D SUREGP

KDW LV 1,%"

7KH SUQASDOXQRIRQR 1 RWHQ, @RV VHYEHSWD  IVVREHDIRXP IRUHIHAYH FRP P XQEDIRQ
EHEHHQWH * URXSV DQGWH * HQHUDG5 HYIEH & RQHUHQRH WURXIK W' HBUDM |, Q DEGMRQ\R FRXQUHI
W' HBU DWW DERXVWKH FRBIPIYH * URXS & RQVAHQRH R \KH ) HIBZ \KLS [Q 1 RWHD,@RY 1,$ Z IODWMV
W' DMMEW * URXSV DQG P HP EHY/\R FDUWY \KH P VDI H W \WH DBRKRTE Z KR \WMOVXITHWY 1Q D EURDG
YDUHW R Z D\ V IQFGAQ) EXWRNHAIEWNG R FRQGXAID) Z RUWKRSY VKDUQJ VHWIRQY DQG VHP ICDLY/ 1Q
DOIHOV R JHQHDOHYIFH

1,$ 6WDWHPHQW RQ 6HOI 6 XSSRUW

2 XU6 HYHQK 7 UDAMRQ WM WDV YHY $ $ JURXS RXIKVWR EH IX® VHDVXSSRMQ) GHRIIQ) RAMCH
FRQUEX IRQV3 1 RWWHD @RYV$UD  Z DQN RXUIHBZ KIS \R HGXUWH DQGEHUWHDG IRUWH WD
VXIHIQJ DERKREFWFRP H 1,$ P DNHV WKLY SRWMEGIE\ \BNQJ FDUIH R W RAVHQIDOMHYERV VXFK DV
ZHEVMWM 7KHJIWRXSYDQGAY WEWIQ$SUWD  IXQG WKLY Z HEVIWM \KUX \WWHUFRQUDXHG FRQUEXIRQY DQG
VXSSRW) RUDGAMRCDAQRYP DIRQVHH\WWHS $  SDP SKeWMBHI DWEQ] VHD VXSSRW

1,$ 6WDWHPHQW RQ 6LQJOHQHVV RI 3XUSR"

2 XU7KILGDQG) W 7 UDAMIRQV VAIAM \KDVY 7 KH RQD UHTXILHP HONRUP HP EHYAKIS LV D G-MUH \R\WARS
GUENQJ 3 2( DRK™* URXS KDV EXWRCH SUP DY SXUBRVH ° \R FDUWY W P HWDJ H W \KH DBRKRTF Z KR WD
WXIIHY $QGDVD) HOBZ WKIS ZH R RCHWIQ) RQD 2 WKDUH RXUSIRIWDP R WHFRYHU @






